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ABSTRACT 

 

This study aim to determine the potencial bankrupty plantation company of 

PT. Bakrie Sumatra Plantation Tbk that are listed in Indonesian Stock Exchange 

by using the ratio of Z-Score model of Altman and Springate. The reasearch 

design used in this research is the study documentation.  In this study processed 

data is secondary data in the form of financial statements is the records of 

companies in the previous period. The data is derived from the indonesian stock 

exchange that provide financial data, from that analysis of the ratio to see the 

performance so it can be decuded that can be used as a consideration of decision 

making in the next period with the expectation of financial performance will be 

better the next period or increase. The result of study showed that the financial 

performance of PT.Bakrie Sumatra Plantation Tbk in the period 2010 to 2014 

Almant Z-Score and Springate judge that predicted the company went bankrupt 

during the years of study. 
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