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ABSTRACT 

 

Tobacoo result industry has contribute big income for Indonesia, however it this 

time cigarete company in Indonesia has decrease because of people health 

realization althoungh goeverment regulation about tax of the industry, one of 

tobacoo industri has survive at this time is Cigarete industri Gagak Hitam in 

Bondowoso, to survive in this industry Gagak Hitam must know how is condition 

of company surely, one of them use liquidity, solvabilty, and profitability ratio 

from last decade that’s do in this research, result of this research is company good 

enough in three indicator of ratio or risk enough for survival in this industry. 
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